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BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbiHke Forex eBpo CTabunu3npoBancs Ha YPOBHAX AOCTUrHYTbIX B NATHU-
Lly, 4TO MOXXET NMPUBECTW K cTabunusaumu pybns OTHOCUTENIbHO Aonnapa ce-
rogHs. Ha poiHke MBK 0xugaem coxpaHeHue CTaBOK Ha KOMG)OPTHOM YPOBHE
Ha (pOHe Ha4ana HoBOro MecALa 1 pocta py61neBom NIMKBUAHOCTH.

[lonroBoi pbiHOK

B noHeenbHUK Ha pbiHKe py6nesbix 06nuraunii npeobnagana nosioxXuresnbHas
ANHAMUKA B [BUKEHWU LieH HA DOHE OTHOCMUTENbHO HWU3KOW (TpaLuLMOHHOM
Ons Havyana Heflenu) akTMBHOCTW UHBECTOPOB.

Toprosbie uaen

® T[lokynatb Bekcens Tar()oHAGaHKa, CHUXEHME [OXOAHOC-
TN KOTOPbIX Mbl 0Xuzgaem Ha 0,5—0,6 n.n. Ha ¢)OHe MOBbLILLIEHUS AreHTCTBOM
Moody’s Investors Service ero peiTuHra no MexayHapOAHOIA LKane 40 ypoB-
HA «B2» C MPOrHO30M «CTabunbHbIA» U HEJOOLEHEHHOCTU WX OTHOCUTENbHO
COOCTBEHHbIX 06nuraunii 6aHka. Tekylinii ypoBeHb CTaBOK MO BEKCenam —
10,0-10,1% roaoBbIX Ha CpoK 5—6 MecsilleB, B TO BPeMs Kak o6nurauum
TatrcboHpbaHka ToOpryoTcs Ha ypoBHe nopsaka 8,2% rofoBblX ¢ Atopauueit
okono 0,5 roga.

® Tlokynatb o6nurauum OTFK-5 (7,64% rogoBbIX, Atopauns —
2,27 ropa), koTopble Ha (hOHe pe3ynbTaToB BYepaliHero pasmelyequs OTK-6
(7,7% ropoBbIx, Aopauns 2,75 rofa), BbIMSAAT HeJOOLEHEHHbIMU, YHUTLIBASA
60nee KOpPOTKWIA CPOK [0 MoralieHns n 6onee CuUsibHoe KpeauTHOe KayecTBo
amuTeHTa. 10 HawKuM oLeHKaMm, CrpaBefnBbIii YPOBEHb AOXOAHOCTM COCTaB-
nsert nopanka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHANA).

® okynatb Bekcens baHka «Cnypr», CHIKEHNE AOXOAHOCTU KOTO-
PbIX Mbl 0XMaeM Ha pOHe MpucBOeHWUs emy areHTcTBOM Fitch Ratings pei-
TUHra N0 MEXIYHAPOLHO LiKane Ha ypoBHe «B-» (B MuHYyC) C nporHosom
«CTabunbHbIN». TeKyLni1 ypoBeHb cTaBok no BekcensaM — 10—10,6% rogosbix
Ha Cpok 3—6 mecsLeB.

® o HaWnM OLEHKAM B HACTOSILLAI A MOMEHT 06nnraumn 2-ro Bbinyc-
ka Pecny6nuku Kapenus (34010) octaioTCsl HEA0OLEHEHHbIMI OTHOCUTENTbHO
Apyrux o6nurauuin pernoHoB ¢ CONOCTaBUMbIMI GHOIKETHBIMM MOKa3aTensMu
U KPeAUTHbIM peiTuHrom (B+). Mbl OLeHMBaeM noTeHuuan pocra obnuraumi
B pasmepe nopsgka 0,25 n.n. o 100,4% 0T HOMWHAna, 410 COOTBETCTBYET [0-
XOAHOCTU K norawleHmnto 8,04% rofosbIx. PeKOMeHIyeM — «MOKynaTh».

® okynatb o6nurauuu MeH3eHckoi 06nacTU. C y4eTOM NPUCBOEH-
Horo arentcteom Fitch Ratings JONrocpoYHOro peiTuHra no MexayHapomHom
LLUKarne Ha ypoBHe «BB» cnpasensinBas JOXOAHOCTb 06/iMraLmnii 061acTi fonxK-
Ha COCTaBnATL nopanka 7,7 —7,8% rofosbix (NoTeHUMan pocra LeHsl Ha 0,5 n.n.
no 103,5% ot HomMuHana).

® Tlokynatb o6nurauuu 1 Boinycka KMINO-®uxanc. Cnpasefiusbliit
cnpag k obpawatowumes obnurauuam YMI0-1 coctaBnsieT no Haiiemy MHe-
HUO nopsaka 60-70 6.n., 4TO COOTBETCTBYET CMpaBesMBOiA A0XOLHOCTM
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K ocepte KMMO-®uHanc-1 Ha ypoBHe 8,9-9,0% rofosbix (UeHa —
100,65-100,77% OT HOMUHana ).

® Tlokynatb o6bnuraumu 2 Bbinycka Kokc. Cnpaseanumebiil Cnpajg
K obpalarowyumes o6auraumam 1-ro Bbinycka COCTABASAET MO HaLeMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefiMBON LOXOLHOCTU K ochepTe KoKe-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa — 100,47-100,58% ot HOMuMHana ).

® T[lokynatb obnuraymm 3 u 4 BbinyckoB r. HoBocubupcka.
Cnpaseanueas LeHa 3-ro Bbinycka — 110,55% 0T HOMUHana, 4-ro Bbinycka —
102,6-102,9% 0T HOMUHAnA.

® lokynatb 3-i1 Bbinyck «XK® baHka», cTaBka 7 —12 KynoHOB N0 KO-
TOpomy 6bina yTBepXAeHa B pasmepe 9,45% rofosbiX. G y4eTOM BXOXAEHUS
o6nuraumnin B KotTuposanbHbli uct ®b MMBB ypoBHS «Al1», a TakKe NoBbILLe-
HUA peiTuHra ot S&P go «B+» (4.05.2007 I.) Mbl 0XXWUIAEM CHUDKEHUS A0XO0[-
HOCTM 06nMUraumnin JaHHoro Bbinycka 4o 9,1-9,2% rofgosbIx, 4T0 COOTBETCTBYET
uexe 100,75-100,90% oT HoMMHana. Hawwun pekoMeHaaUnn — «noKynarb».

® Tlokynatb Arpuka I, 1. CnpasenuBbIi cNp3ja 06nuraumnin Arpuka
K obnurauuam nugepa orpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
170-180 6.n.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B noHenenbHUK ouLmanbHbli Kype fonnapa CHU3uUcs Ha 3,4 Konemku, cocra-
BMB 25,7351 py6./nonnap. Ha toprax ¢ pacyeramu «3aBTpa» Kypc fosnnapa CHU-
3uncs Ha 4,56 Konemku, NOHOCTLIO OTbIrPaB NafeHne HakaHyHe. CyMMapHbIi
06beM GMPXKEBbIX TOProB N0 aMePUKAHCKON BantoTe CHU3WUIICA, COCTaBUB MO-
psiaka $1,35 mnpa. B noHenenbHUK Ha pbiHke Forex Topru no nape espo/mon-
nap npoxoaunu 6e3 CyLLeCTBEHHbIX KOJIeOaHWA, 1 K Ha4any BalOTHbIX TOProB
Ha POCCUICKOM PbIHKE 8BPO TOProBancs Ha ypoBHe YyTb Bble $1,361.

Ha poiHke MBK B moHefenbHUK CNpoc HA pyosin 6biil He BbICOKUM,
4TO W ONpPefennuio HEKOTOPOE CHVDKEHUE NMPOLIEHTHbIX CTaBOK. OAHOAHEBHbIN
MIACR no ntoram Toproson ceccuu coctasun 3,39% rofosbix npotue 3,60%
rOLOBbIX HAaKaHYHe.

CerofiHs CymMmapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B banke Poccuu Bpocnu (3a CHeT pocta [eno3nuToB), COCTABMB OKOJO
1368 mnpa. py6., npu 3TOM cafnbAo onepauumii Kom6aHkoB 1 baHka Poccum
CNOXWUMIOCh NONOXUTESNbHbIM, cocTaBuB +12,0 mnpa. py6nei. Ha pbiike MBK
Ha OTKPbITWE TOProB CTaBKU N0 OJHOLHEBHbLIM KpeAuTaMm COCTaBNANM nopsaka
3,0% rogoBbIx. Ha BanoTHOM pbIHKE, 04€BUAHO, MOXHO 0XWAaTb cTabunusa-
LM Kypca py61a OTHOCUTENBHO A0NNapa, y4uTbIBaA CUTYaLNo C EBPO HA MeX-
JYHAPOAHBIX PbIHKAX HAKAHYHE.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B noHenenbHMK Ha pbiHKe py6reBbix 06uraluii npeobnagana nooXxutensbHas
ANHAMUKA B [IBUKEHWU LieH Ha DOHE OTHOCMUTENbHO HWU3KOW (TpaLuLMOHHOM
AN Havyana Hefienu) akTMBHOCTW UHBECTOPOB.

Ha pbiike O®3 o6bem caenok coctasun 0,195 mnpa. py6. Ha dhoHe
MOBbILLIEHUS LigH GOMbLLE YacTy TOPryemblx (B MepByt 04epelb AONrocpoy-
HbIX) BbINYCKOB (B cpegHem Ha 0,05 n.n.). [pn 3TOM JOXOAHOCTL CamMoro Los-
rocpoyHoro Boinycka 46020 coctasuna 6,79% rofoBbIX NP NMOBbILIEHNN LiEHbI
Ha 0,05 n.n.

CymMmapHbIii 060p0T GMPXKEBbIX BTOPUYHbIX TOProB M0 Kopropa-
TUBHbIM 06NUraLUUAM CHWU3WCH MO CPABHEHUID C MPeabIayLUM TOProBbiM
[IHEM, COCTaBMB Ha 0CHOBHoII ceccun ®b MMBB nopsaka 1,288 mnpa. py6.,
B PTC — okono 4,24 mnpa. py6. Mpu 3T0M Ha JONK0 nojeluesesLunx bymar
NpuULLNIOCh 0KONOo 35%. HaubonbLune 060poThl Gbiin 3aPUKCUMPOBAHBI MO 06-
nuraumam: BonraTenekom-4 (okono 71,25 mnH. py6., +0,02 n.n.), Jlykonn-4
(okono 61 mnH. py6., +0,02 n.n.), YPCA-baHk-5 (okono 51,9 mnH. py6.,
-0,5 n.m.).

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB CHWU3W/CS MO CPAaBHEHWIO C NpefblayliuM pabo4umM [HeM, cocTa-
BuB okono 1,448 mnpg. py6. Ha ocHoBHomn ceccun ®b MMBB n okono 4,76
mpa. py6. — B PIC. Ha gonto nofelueseBLwx 06iMraunii NpuLLIiock 0Koso
83%. lMpn aToM cnefyet OTMETUTb, Y4TO OKOMO 77% 06bema TOPros Ha 0CHOB-
HOW Ceccun MpuLoch Ha caenku ¢ 47 Bbinyckom obnurauuii Mocksbl npu
CHVDKEHUM CpefjHeB3BeLLIEHHON LieHbl Ha 0,55 n.n.. Kpome Toro, oTHOCUTENb-
HO BbICOKME 060pOThI OblNN 3atpuKcMpoBaHbl Mo ob6nuraynam: Moc.obnactu-7
(99 mnH. py6.,+0,05n.n.), Camapck.o6nactu-3 (0kono 61,2 mnH. py6.,-0,03 n.n.),
Ap.o6nactb-2 (okono 30,3 mnH. py6., +0,07 n.n.), Moc.o6nacte-6 (okono 27,9
MIH. py6., +0,05 n.n.).
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Ha pbiHke US Treasuries LieHbl HECKOMbKO BbIPOCAN B NpefABepun
3acepanns ®PC CLUA, Ha KoTopom 60MbLUMHCTBO Y4aCTHUKOB PbIHKA HE OXM-
JAI0T NOBbILLIEHUS YHETHON CTaBKW, NMpasha, Npu COXPaHeHun B hOPMyIMPOB-
Kax onaceHuit OTHOCWUTENIbHO UHGNAUMK. [oxoaHocTb 10-neTHUX obnurauun
Mo UTOram TOProBOro AHsS CHU3WUMIACh W cocTasnana nopsagka 4,63% rofoBsbIX.
NoxogHocTts 30-neTHux espoobnuraumn PO coctasnana nopsaka 5,63—-5,64%
rofosbix, cnpag K UST pacwupuncs go 101 6.n.

Bbixon B nocnegHee Bpems NPOTUBOPEYUBbLIX [aHHbIX, CBUAETENb-
CTBYHLLUX O HECTAOUNLHOCTM IKOHOMUKM B CLUA M MEHAIOWMX OXuAaHuA
MHBECTOPOB OTHOCUTENIbHO AanbHeillieil MOHeTapHoi nonuTuku ®PC B Teky-
Lem rofy, NPUBOAUT K NOCTOAHHOW CMEHe TPpeHAa Ha pbiHke UST u coxpaHe-
HUK GOKOBOro ABWXEHUS B LeNoM. Takum 06pa3om, AOCTaTOYHO HEHTPaNbHBINA
BHELWHWA (OH M BnaronpuATHbIA BHYTPEHHUIA (hOH (VKpennewue pyébns oTHo-
CUTENbHO fonnapa, pocT py6neBod NUKBURHOCTH W KOMGIOPTHLIA YPOBEHD
cTaBoOK Ha pbiHKe MBK) — ocTaBanucb OCHOBHbIMM (hakTopamu, hopmupy-
HOWNUMKU KOHBIOHKTYPY Ha pbiHKe py6ieBbIX 06/urauuit B nocnegHee Bpems.
HecmoTps Ha nepuoauYecKkyrd KOppekuuo Ha py6eBoM pbiHKE, 06bEKTUBHbIX
NPUYUH ANA U3MEHEHUs TEHAEHUNA B KPATKO- U CPeJHECPOYHON NepcnekTuse
noka He Habnogaerca. Kpome Toro, noBbILEHWe NMKBUAHOCTM B NEPBONA No-
NOBMHE HOBOr0 MecsLa MOXET YBENWYUTb CNPOC Ha 06/1MraLuu Ha BTOPUYHOM
PbIHKe.

TOPrOBbIE NAEN

® Tlokynatb Bekcens Tar()oHAGaHKa, CHUXEHME [OXOAHOC-
TN KOTOPbIX Mbl 0Xuzgaem Ha 0,5—0,6 n.n. Ha hOHe MOBbLILLIEHUS AreHTCTBOM
Moody’s Investors Service ero peiTuHra no MexayHapOAHOIA LKane 40 ypoB-
HA «B2» C MPOrHO30M «CTabunbHbIA» U HEJOOLIEHEHHOCTU WX OTHOCUTENbHO
COOCTBEHHbIX 06nuraunii 6aHka. TekyLinii ypoBeHb CTaBOK MO BEKCenam —
10,0-10,1% roaoBbIX Ha CpoK 5—6 MecsleB, B TO Bpems Kak o6nurauum
TarchoHabaHKa TOprytoTcs Ha ypoBHe nopsagka 8,2% rofoBsbIx ¢ Aropauneil 0Ko-
no 0,5 roga.

® Tlokynatb o6nurauum OTFK-5 (7,64% ropoBbIX, Atopauns —
2,27 ropa), koTopble Ha (hOHE pe3ynbTaToB BYepaliHero pasmelyequs OTK-6
(7,7% ropoBbIx, Aopaums 2,75 rofa), BbIMSAAT HEJOOLEHEHHbIMU, YHUTLIBASA
60nee KOpPOTKWIA CPOK [0 MoralieHns n 6onee CuiibHoe KpeauTHOe KayecTBo
amuTeHTa. 10 HaWMM OUeHKam, CNpaBeannBbIA YPOBEHb LOXOLHOCTU COCTaB-
nsert nopagka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHANA).

® B HacToAWwmMiA MOMEHT obnurauus 2-ro Bbinycka Pecny6auku
Kapenus, pasmelleHHble HAa NPOLION HeJene, TOPrywTCA Npu LOXOLHOCTY
8,14% roposbix (aropauus — 3,08 roga). B Toxe Bpems obnurauum Kanyckoi
obnactu ToprywoTcs npu poxogHoctu 8,05% romosbix (Aropauus — 3,2
roga). Pecny6nuka 1 06nactb UMEOT CONOCTaBUMbIE MO pasMepy GHIKEThI,
[0na co6CTBEHHbIX [0X040B Y Pecny6nukn Heckonbko Boiwe (0,77% npoTus
0,74%), a pecpuumt Gromxeta Huke. Kpome TOro, [ONroBas Harpyska Huxe,
yem y Kanyxckon o6nactm — no gasHbiM MuHduna PO no utoram 2006 r.
23,2% n 32,5% 0T COOGCTBEHHbIX [0XO[0B COOTBETCTBEHHO. Pecnybnuka
Kapenus umeet pertuHr ot areHtctsa Fitch Ha ypoBHe B+ €O MO3UTUBHbLIM
nporHo3om, Kanyxckas 06/1acTb B HAaCTOSLLMIA MOMEHT PEATUHIOB HE UMEeT.
O6nuraumn Pecnybnuku Kapenun octaroTcs Takke HeA0OLEHEHHbIMI OTHOCU-
TeNIbHO ApYrux 06nurauuii PermoHOB C aHaNIOrMYHbIM KPeLUTHbIM PEUTUHTOM
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(B+), xota 1 ¢ 60nbLIMM 06bEMOM BroKeTa (Hanpumep, pkyTckas 06nacts).
Mbl oueHMBaEM MnoTeHuman pocta obnurauuit B pasmepe nopsgka 0,25 n.nm.
00 100,4% 0T HOMKHana, 4T0 COOTBETCTBYET JOXOAHOCT K noratieHuto 8,04%
rofoBbIX. PeKOMeHAYeM — «NoKynaTb».

® 18 anpens 2007 r. Fitch Ratings npucsownsno Mex3eHcKoin o6nactu
LONTOCPOYHbIE PEATUHIM B UHOCTPAHHOM W HALWOHANbHO BantoTe «BB» 1 Kpart-
KOCPOYHbIA PENTUHT B UHOCTPAHHOW BanoTe «B». Tak)Ke areHTCTBO NpucBOU-
110 0651aCTV HALMOHANbHBLIA [ONrOCPOYHbIA PEUTUHT «AA-(AA MUHYC)(rus)».
MpOrHo3 Mo [ONrOCpPOYHbIM PenTUHraM — «GTabusibHbIN». PeiTuHru oTpa-
XKAKT OTHOCUTENbHO HEGONbLUOK pasMep 9KOHOMUKK [leH3eHCcKoi o6nactu,
€€ 3HaYUTENbHYI 3aBUCUMOCTb OT CEJIbCKOXO3SNCTBEHHOIO CEKTOpa, HU3KYH0
rMOKOCTb PACXOA0B, BbI3BAHHYIO 3HAYUTESIbHOW [0Men TpaHCGepToB B COCTa-
Be 0611aCTHOro GHO[KETA, a TAKXKE KPaTKOCPOYHbIW XapakTep CYLLECTBYHOLLEN
33[,0/KEHHOCTU. B TO e Bpems pelTUHIU YHUTLIBAIOT 3HAYUTENbHOE YBESM-
YeHWe HanoroBbIX J0OX0J0B 06/1aCTW, BbICOKYID OMEPauMOHHYI0 W TEKYLLYO
Map>y, CHUKEHWE LONrOBOM HArpy3Ku 1 BbICOKOE Ka4eCTBO yNpasfieHns 6104-
)KETOM, — TFOBOPWSIOCb B MPecc-penn3e areHTcTBa. MporHo3 «CTabunbHbIi»
OTpaxaeT oxufjaHusa Fitch, 4T0 3KOHOMWYECKMIA POCT MPOJOSIKUT NOALEPKM-
BaTb YBE/IMYEHME HANOrOBbIX JOXO0J0B, U 3TO NO3BOMMT 065acTu eule 6onee
3aKpenuTb XOPOLUMEe MOoKasaTenu WcnonHeHus Oiofxera. Hawa pekomenpa-
UMus — «NoKynaTb» o6nurauun Mexnsenckoit o6nactu. C y4eToM NPUCBOEHHOMO
areHTcTBom Fitch Ratings [onrocpo4HOro penTuHra, 4OX0LHOCTU OCTaNIbHbIX
obnuraunii cy6bekToB P® ¢ aHanoruyHbiM ypOBHEM PENTUHIa, OTHOCUTENb-
HO HEBbICOKOW NMKBUAHOCTLIO (B Culy Hebosblioro 3anma — 800 MiH. py6.)
1 06paLleHuns Gymar BHe KOTUPOBANbHbIX CMIUCKOB, Mbl OLiEHWBAEM CrpaBesin-
BYI0 JOXOJHOCTb 06NMraLuin o6nactu Ha yposHe nopagka 7,7 —7,8% rofosbix
(moTeHuman pocta ueHbl okono 0,5 n.n. o 103,5% o1 HomuHana).

® 10 anpens OCOP 3apermctpupoBana oT4eT 06 MTOrax Bbinycka
obnuraunoHHoro 3anma ae6roTHoro sbinycka KMIMO-®unaHe. Mpu pasmelde-
HuM cnpag K obnurauuam YMIIO coctaBnan nopsaka 90 6.n., 6e3 y4eTa npe-
MWW 33 NEPBUYHOE PasMeLLieHne CNpaBeannBbIA CNP3L COCTABMAET MO HaLlemy
MHeHuo nopagka 60—70 6.n. (noLpo6Hee CM. Haw KommeHTapuid B MoHuTope
nepBuYHOro poiHka 0T 19 mapta 2007 r.). C y4eToM 3TOr0 U CHKEHUS [0X0[-
HocTn YMIIO cnpaseanusyto [OXOAHOCTb K odoepTe KIMMO-®uHaHc-1 Mbl oLe-
HuBaem Ha yposHe 8,9-9,0% rogosbix (ueHa — 100,65-100,77% 0T HOMUHA-
na). Hawa pekomeHgauus — nokynatb o6nuraumm 1 Bbinycka KMIMO-®uHaHc.

® 10 anpens OCOP 3apermctpupoBana oT4eT 06 MTOrax Bbinycka
06nMraunoHHoro 3anma 2-ro Boinycka Koke. lNpu pasmeLleHumn cnpag K 06mm-
raumsam 1-ro Bbinycka aMUTEHTa cocTasnsi nopsaka 20 6.n., 6e3 y4era npemMun
32 NepBMYHOE Pa3MeLLeHne CrpaBeuBbIil CNp3 COCTABMAET MO HALIeMy MHe-
Huto nopsagka 10—-15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuUTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHKEHNS JOXOAHOC-
TV 1-ro BbINyCKa CNpaBeLsiMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha ypoBHe 8,65-8,7% rofosbix (ueHa — 100,47-100,58% 0T HomUHana).
Hala pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.

® Standard & Poor’s noBbICKIO JOATOCPOYHbINA KPEANTHBIA PEATUHT
r. HoBocuéupcka ¢ «B» no «B+», a TaKKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [IpOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHbIN».
«PeMTUHII GbINY NOBbILLEHbI B CBA3W C POCTOM [JOX00B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, CoKpaLLeHem Josira U yny4vLleHnem ero CTpyKTypbl», —
0TMeyanoch B npecc-penuse Standard & Poor’s. AHanornyHble penTHIL ¢ No-
3UTUBHbIM NPOrHO30M MMEOT KpacHo4apCKuii Kpail v JleHuHrpazckas 06nacts.
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NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Boinyck
Poccna-28

Poccma-07

W3meHeHue ueHbl, %

0.03
0.01
0.00
0.00
0.00

0.00

0.00

0.00

-0.01

-0.02

WeroqHuk: Reuters.

TOP-10 o60poTbl 0P3

0?3 46020

0®3 46005

06opor, Tbic. py6.

WeroqHuk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

MTop47-06

Jlnneuk06n4

06opor, Tbic. py6.

1110638 1072100

16188 1055981

2 984576
27872 559645
99613 311187
11011 193540

2 101288
61245 0

1 51225
12901 30260

Ucto4nnk: MMBB.

YuuTbiBas, 410 06nuraumn KpacHoLapckoro Kpas UMerT 04eHb KOPOTKNIA CPOK
Jo norawenus (15 mas 2007 r.), uenecoo6pasHo CpaBHUTL JOXOAHOCTM 06pa-
wawowyecs obnurauun r. Hosocubupeka (3 u 4 Boinyckn — 7,42% un 8,16%
rofosbix ¢ Awopauven 2,04 n 2,87 roga) ¢ obnuraumamu JIeHWHrpasckon 06-
nactm (2 n 3 sbinyckn — 7,47 n 7,61% roposbix ¢ Aropauven 2,99 n 5,35
roga). Hawa pekomengaums — nokynatb o6nurauyun 3 u 4 BbinyCKOB ropofa
B PamMKax CY>XEHWS UX CNp3ja K «KpUBOW» AOXOAHOCTM JIEHUHIPaACKoil obac-
Tn. Cnpaseanneas AOXOAHOCTb 3-r0 BbiMyCKa HaMKU OLLEHMBAETCSA HA YPOBHE
nopsaka 7,3% rogoBbix, 410 cooTBEeTCTBYET LeHe 110,35% oT HoMUHana, crnpa-
BeJIMBas JOXOAHOCTb 4-r0 BbiNycka — nopsaka 7,8% rofoBbIX, 4TO COOTBETC-
TBYeT LeHe 102,6% oT HomuHana. Takum 06pa3om, NoTeHUMaNbHbIRA «upside»
Mo LeHe JaHHbIX BbinyckoB coctasnset 0,29 1 0,96 n.n. COOTBETCTBEHHO.

® CornacHo coo6ueHunto «XK® baHka», ctaBka 7 —12 KynoHoB no 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3oM, adhdreKTMBHAA LOXOAHOCTb K 1,5 fieTHen odhepTe N0 HOMUHAIIbHOA
LieHe MOoCcne BbIXOAA HA TOPri Noche KynoHa cocTasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnuraumin B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOW Gymaru ¢ HOBbIMW napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4MTbIBAA YPOBEHb CTABOK MO 061MraLmsamM ypoBHA
«A1» MOXHO 0XUJATb CHUKEHUE [NOXOAHOCTW 06MMrauuini JaHHOro BbiMycKa
00 ypoBHs nopsaka 9,1-9,2% rofoBblX, YTO COOTBETCTBYET LEHe
100,75-100,9% oT HoMuHana. Haluu pekomMeHaaunn — «nokynatb».

® Arpuka MIM: Hy 04eHb «BKYyCHas» JOXORHOCTb. G y4eTOM BbICO-
KX TemrnoB pocta 6usHeca, ynyyLleHns OUHAHCOBOr0 COCTOSIHUS U BbICOKO-
ro KPeauMTHOrO KayectBa 3MUTEHTA, Mbl cyuTaem, 410 obnurauuu Arpuka MM
fBHO HE[OOLIEHeHbl OTHOCUTESIbHO LEHHbIX Gymar Apyrux KoMnaHuin MAco-
nepepa6artbiBatoeii oTpacnu. C yyeToM pasHuubl B MaclTabax 6Ou3Heca
W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMUAWUPOBAHHOW OTYETHOCTH,
CnpaBeAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
[pynne Yepkn3oBo Mbl OLeHMBaeM Ha yposHe nopsgka 170—-180 6.n. npotus
Tekywux 310 6.n., 410 cOOTBETCTBYET foxonHocT K odpepte 10,75-10,85%
rofoBbIX. [lanbHelLliee CHUXEHWe MPOLEHTHbIX CTAaBOK BO3MOXHO MpW yc-
NOBUWN COXPAHEHMS TEKYLLero ypoBHA (DMHAHCOBOrO COCTOAHMS, MOArOTOB-
Kn M 06HapoJoBaHMA ayaupOBaHHOW KOHCOMWOMPOBAHHOW OTYETHOCTU, YC-
MELIHOro YacTHOr0 pa3MeLLeHns aKLUUA, 3anaHNPOBAHHOIO HA TEKYLUWIA TOf.
Halua pekomeHpaums — «nokynatb».
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TOP-10 o60poTbl KopnopatusHbie

060por, TbiC. py6.
Boinyck
MMBB Pcn

TA3MPOM A9 22256 717919
. OFK 5 06 .1 ............................... 3292 ........... 528825 ......
. KOK002 .................................. 7533 ........... 522328 ......
YPCABak5 51900 130474
Tycoindosn 60991 11093
AI/I)KK706 ................................. 2163518 ......
wgpoOrk-t 1446 109471
0MK106 ................................ 2184101850 ......
owecpyn M2 100585
. PeH Kan .1 ................................ 25134 ............ 62 424 .......
HcroyHuk: MMBB.
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DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCH! BO3BPATA HA WHBECTULIN
KopnopatueHble o6nuraumumn

06bem Topros

(mnH. py6.)

1 Hepena

KBapTan

nonropga

06wt

1-blid SwenoH 5 , )

2-0il dwwenoH y , ,

3-uii Jwenon

0,99

1099

G
-
280 000

Bankn n ©K

MawwmHocTpoeHne , , \
MeTtannyprus , \ \
Hedptb n a3 , \ )

Muwesas

CTpouTenscTBo , \ )
Tenekombl , , \
Toprosns , , \

Tpaxcnopt

Xumus n Hedprexumms \ , \
Llen-6ymaxHas , , ,

JHepreTuka

0,97

0,99

0,96

0,80

oe e

o2
2

883 sl
Losa o ags

BCE S

9,56,

241eeT
e
[ERE
eeer
68
36409
67489 .
ge
o8 L
2870
488
68 184

3%,
983,

882

KoTupoBanbHblit nuct Al s

KoTupoBanbHbiit nuct BC
MyHuumnanbHble 06nmraunmn

06Lwmin

Mocksa

CybdhenepanbHble , , ,

MyHuumnanbHble 06p.

0,86

0,78

0,75

L4

NN . I A

BB 809 usser
9,56 3,08 603 602
8,63 244 253

140796

926 11222

KoTuposanbHbliii nuct A1 ; b ,

KoTupoBanbHblit nuct A2 )

KoTupoBanbHblit nuct b

KoTupoBanbHblit nuct BC

073

R T

0,86

L

781 ESEE
73 494

9,09

depepanbHble 06aurauun

003 184,97

0,77

8,21 2,29 696 237
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

06bem Topros
(MnH. py6.)

3Hayenue

LIEHOBbIE WHOEKCbI

KopnopatueHble o6nurauumn

06u.w|V| 112,96 -0,01 0,04 0,12 0,20 0,05 0,02 0,16 5451
ke i aujenou 11837 000 001 015 .0 S 016““ 078““ 024 )
o 9 3LUeJ'IOH I ‘.‘.110 e 001 R 005 R 012 R .0 R -0 17,‘. R -0 o 003 )
o ‘.‘.104 B 001 R 004 R 01 o .0’20“‘. R 0,28 e -0 L 028 )
L. L L ..o L S S

.MeTannyprMﬂ ,
.Hememraa 110280000200400331 72,..‘,...‘,._1 64””““”-1 451045
.nm%aﬂ 10638002003014025 003,..‘,...‘,._039,..‘,...‘,. 044215
.CTpOMTean.T.BO 10439001004009033033 05605988
.Tenekomm 11702017010006007007011012266
TOpI'OBnﬂ10613010006 013,..‘,...‘,. 028””““”-020'”“““”-058””““” 044429
.XVIMI/IFI VIHe(DTeXI/IMI/Iﬂ , ,
'Llen sy 988800700301800501703100143
.SHemeMKa 11258002001015001002059010767
KoTtuposanbHbiid iuct Al 100 44 0,02 -0 01 0,11 0,47 0 38 1,02 0 33 746
KOTMpOBaanbM nm;TAz [ 99 21 [ 033 R 0 44‘,‘. R 012 R 065 R -0 81”“ R 074 R -0 55,‘. 210
.KOTMpOBaanbM nm;TB 99’54 [ 006 -0 05,‘. 022 016 0’05‘,‘. 045 0’19,‘. 1109
.KOTMpOBaanbM e BC [ 10039 R 002 R 0’04 [ 010 R 020 R 002 R 000 R 015 3387
MyHuumnanbHble 06nmraunmn

06Luit 1234 0,05 0,21 -0,01 0,10 -0,58 0,93 -0,51 6 206
'Mocxaa 105250070030080190861 140513257
.Cyﬁcbeuepaanble 12426 013034 0030070410730512667
.MyHmuMHanthleoﬁb.....,‘....,‘...,,‘...,...‘,.109’29..‘,...‘,..0’06‘,..‘,...‘,..d,’dé‘,..‘,...‘,._OOO,..‘,...‘,. 018018103058
.KOTVIDOBaJ'IbeIVI nmet Al

KoTtupoBanbHblilt iuct A2
.KOTMpOBaanbMWCTB 9944 042 044 0 053 L _1 37 _1 o 0
.KOTMpOBaanbM e BC JES T 10319 s 0 05 [ 067 IR 015 IR 025 IR 021 s 0 22 [ _0 00'“ 1507
depepanbHble 06auUrawun

003 115,60 0,05 0,07 0,17 0,18 -0,10 0,48 -0,07 150

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

06bem Topros
(MnH. py6.)

3Hayenue

WHAEKCHI AOXOOHOCTI

KopnopatueHble o6nurauumn

06wt
1-blii JwenoH

2-0it wwenoH
3-uii JwenoH

Banku n ©K

Metannyprus

Hedbtb 1 a3 ,

Mnwesas
CTpouTenbCTBo ,

Tenekombl , ,
Toprosns , ,

Tp
Xumna n

Hedtexumus
Llen-6ymaxHas

OHepreTuka
KotuposanbHbiid iuct Al 7,45 1 -2 7 14 60 56 33 2,3
KOTMpOBaanbM nm;TAz S 653 R 0 R 9 R 5 SO 91 R 52 R 109 R 40 22
KOTMpOBaanbM nm;TB JE 855 R 6 SO 3 SO 22 R 5 SO 6 S 13 R 8 17
KOTMpOBaanbM nm;TBC [ 860 R 9 R 11 R 22 R 26 R 1 SO 2 S 14 15
MyHuumnanbHble 06nmraunmn

06wt

Mocxaa
Cyﬁcbeuepaanble
MyHVILLI/IrIaJ'IthIe 06p S

KoTtuposanbHbiid et Al
KoTtupoBanbHblilt iuct A2

KoTtupoBanbHblil uct b

KoTupoBanbHblii nuct BC

depepanbHble 06auUrawun
003 6,12 -0 -1 -7 -9 -2 -30 -4 42

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOGAHWH 250 13.00 1.460 25.09.07 0.38 23.09.08 100.00 100.37 100.00 0.00 13.61 13.00

Bexa-l1nB-1 700 12.75 2.166 04.03.08 311 0.80 02.03.10 1030 - 100.00 100.10 100.00 0.00 1310 - 12.75 10000 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Buktopusad2 1500 10.89 2.268 16.02.10 1016 2.42 100.70 101.80 100.30 -0.70 11.04 10.85

Nmnnosunad1 300 11.30 2.972 01.08.07 91 0.24 30.07.08 450 - 99.80 100.25 99.85 0.09 12.14 - 11.31 1997 0

8 mas 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
NHkomSTagal 700 12.00 1.703 22.11.07 199 0.52 100.01 100.20 100.20 0.00 12.12 11.97

Mapta®un 3 2000 13.07 3.402 01.02.08 275 0.71 02.08.11 1548 - 95.51 96.00 95.65 0.15 20.51 - 13.66 7671 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Martpuuad-1 1200 12.32 4.894 13.06.07 0.10 10.12.08 99.15 99.39 99.20 0.00 21.20 12.41 19850

OrK-5 06-1 5000 7.50 0.658 01.10.09 881 2.23 29.09.11 1606 - 99.85 99.98 99.93 -0.02 . - 7.50 3292 528825

8 mas 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
0ro-arpo-2 1200 12.95 2.484 31.08.07 0.32 25.02.09 1.43 99.73 99.85 99.70 -0.18 1427 10.76 12.98 3366

CuHeprua-1 1000 10.70 0.352 24.10.07 177 0.47 22.04.09 716 - 98.90 99.30 99.30 0.10 . - . 0 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Coppyx®-1 2500 10.45 0.315 22.10.09 2.23 99.86 99.98 99.88 -0.13 10.78 10.46 5638 29955

XK® baHk-3 3000 9.45 1.191 18.09.08 500 1.29 16.09.10 1228 - 100.35 100.50 100.50 0.12 937 - 9.40 5046 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
XK® BaHk-4 3000 9.95 0.518 15.10.08 1.36 12.10.11 1619 - 101.15 101.49 101.85 0.57 9.76 71280

tOTK-04 06. 5000 10.00 1.332 - 09.12.09 947 1.44 103.60 103.70 103.60 -0.05 - 7.71 9.65 0 0

Wtoro : 1287506 3551762

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

benrop2003 13.50 0.296 29.04.08 0.95 105.00 105.72 0.42 7.48 12.77 1103

o

Apocnasnb1 400 9.00 1.184 17.12.09 955 1.92 100.20 - 100.35 0.00 9.1 8.96 1003 0

Nroro : 1447645 4359804
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

46001 11.100 10.09.2008 0.81 103.60 103.70 103.70 103.69 -0.04 5.60 9674

46020 15.500 06.02.2036 12.75 102.70 102.80 102.80 102.79 0.05 6.79 34781

8 mas 2007 roga 19



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

- - 5,0

A6contoT baHk 10,0 7,37

9kcnobaHk - - - - 2,5 10,30 - -
NHAOEKC: 100,0 7,69 100,0 8,00 100,0 8,05 100,0 8,20
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KpuBble goxoaHocTy
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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